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Students interested in borrowing additional Direct Loan funds at Saddleback College, MUST complete this Loan Petition and submit to the Student Financial Assistance & Scholarship Office. Its important that you complete all sections of this petition. Your petition will be reviewed, and you will be notified in writing. 
Section I: Student Information
__________________________________________________
__________________________________________________
______________

Last Name




First Name




M.I.

__________________________________________

__________________________________________

Student ID#




Social Security#
Completion or Transfer date from Saddleback College 
_________________________________
Section II: Loan Amounts

TOTAL outstanding student loan indebtedness (Sub & Unsub):

$__________________________
Prior Federal Student Loans—Your previous student loan indebtedness can be found at http://www.nslds.ed.gov/ (National Student Loan Database System) PLEASE INCLUDE ANY CURRENT LOANS FOR 2011/2012
Total dollar amount requested for academic year:



$__________________________

Loan Repayment Plan: 

Estimated Monthly Payment






$__________________________

Directions:

                      Students will need to go to the Department of Education Loan Repayment Calculator to get                   the estimated monthly payment amount requested above.  The calculator can be found at:

www.studentloans.gov, under the “Managing Repayment” Tab, click Repayment Plans & Calculators,  click on calculator link. 
Section III: Educational Expenses from Jan. 2011 – June 2012








STUDENT

       

Books & Supplies




        $___________________

Residence Payments (rent/mortgage)       
        
        $___________________


Property taxes and insurance on residence             
        $___________________


Utilities & Telephone

     
         
     
        $___________________


Food                 


     
         
    
        $___________________


Credit Card Debt

   
         
     
        $___________________


Medical & Dental expenses   


         
        $___________________


Child Care


   
         

        $___________________


Transportation

    

   
        
        $___________________



Other personal expenses
(specify below)    
         
        


_____________________________________________
         
        $___________________


CURRENT EXPENSES 


  

       $___________________
SEE BACK SIDE
Section IV: Reason(s) for requesting ADDITIONAL LOAN FUNDS
Section V: Student Authorization & Certification
Borrower Request and Certification: The information contained on this sheet is true and correct to the best of my knowledge. I understand that I am requesting a loan that MUST BE REPAID, including any fees, interest, late and/or collection costs. I also understand all of the terms and conditions for this loan and that I must participate in Entrance and Exit Loan Counseling.

Disclosure Statement: Because borrowing a Direct Loan is a privilege, Saddleback College reserves the right to refuse to certify a loan application for high-risk borrowers. High Risk borrowers may be defined as but are not limited to: a previous default on a federal student loan, notification of delinquent federal student loan repayment, instances of inconsistent or fraudulent information on the Direct Loan application and students who have federal student loan indebtedness in excess of the maximum, two-year institution eligibility. Saddleback College may also delay and suspend Direct Loan certification or disbursement for those students who are: not in good academic standing (e.g., GPA below 2.0 or not maintaining half-time enrollment); transfer students with low GPA's or excessive withdrawals; students on financial aid probation; and students who have previously discharged a federal student loan due to disability or bankruptcy.

Student Signature:

                                                              Date:                                  .
OFFICE USE ONLY:

[      ] Approved for requested loan amount.

[      ] Approved for adjusted loan amount using Professional Judgment for $ _________________

[      ] Denied loan certification using Professional Judgment.  (Letter sent on: ________________)

Comment:___________________________________________________________________________________________

______________________________________________________________________________________________________

______________________________________________________________________________________________________

SFASO Signature: ______________________________________________________
Date: _________________
�
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